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142 THE ECONOMIC BULLETIN 

The Bank and the Treasury. New edition, revised and enlarged. 
By Fredebick A. Cleveland. (New York: Longmans, Green 
and Company, 1908. Pp. xiv, 371. $2 net.) 

Dr. Cleveland presents us in this volume with a revised edition 
of his former work, which was issued three years ago under the 
same title. The historical features of the present volume are 
brought down to the spring of 1908, and the book has been en- 
larged through the addition of some new material, while changes 
have been made here and there throughout the text. The chief 
addition of interest is an introductory chapter largely devoted 
to sketching recent currency developments, operations of the 
Treasury, and a part of the currency debate of last winter in 
Congress. In an appendix are given some of the more important 
bills which were introduced last December and January — a 
collection which unfortunately is already out of date owing to 
the rapid making of currency and financial history during the 
later months of the session. 

The Bank and the Treasury has been so fully reviewed in its 
former edition that further comment upon it would be unneces- 
sary. In the present edition the qualities characteristic of its 
predecessor are retained, while the introduction will be of service 
as a review of recent experience. 

H. P. W. 



The Budget in the American Commonwealths. By Eugene E. 
Agger. Volume XXV, number 2, Studies in History, Eco- 
nomics and Public Law, Edited by the Faculty of Political 
Science of Columbia University. (New York: The Columbia 
University Press, Longmans, Green and Company, Agents, 
1907. Pp. 218. $1.50.) 

Any one who has ever undertaken to delve into the details of 
any part of the finances of the American commonwealths will 
appreciate the enormous task which Dr. Agger undertook when 
he selected this subject for investigation. Including Alaska and 
Hawaii there were, prior to the combination of Indian Territory 
with Oklahoma, fifty-two different states and territories and not 
one less than fifty-two different systems of finance. No less than 



